MONEY MATTERS

ANALYSIS OF THE NEW TAX CUTS + JOBS ACT
By Jacob Ansel
THE TAX CUTS AND JOB ACT OF 2017
(TCJA) passed late last year has many of
us scrambling to make heads or tails of
its pros and cons. Almost every aspect of
this tax bill is different from the previous
bill, affecting virtually every taxpayer
and all businesses. About 80% of households will get a tax cut, while about 5%
will pay more in 2018. The GOP plan
gives a large tax break to the wealthy
and preserves certain tax savings for

The Tax Cuts and Jobs Act was
signed into law late last year,
the most sweeping federal tax
legislation in more than three
decades. Many of the law’s provisions affect businesses, but it
also includes significant changes
for individual taxpayers, most of
which take effect for 2018.
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There are fewer expenses to deduct and

qualifying child. While a wide range

per year tax-free for elementary, high

a higher standard to cross. A slew of

of families will benefit from the greatly

school, and/or home school expenses.

itemized deductions and exemptions –

expanded CTC, there’s a new crackdown
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to speak to your tax professional.
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As with any massive legislation, many



